PBP: Board Resolution on borrowing capital for the project of investing in Bac Lieu Oil Gas Fertilizer Factory
On 15/06/2016, PBP announced the Board Resolution on borrowing capital for the project of investing in Bac Lieu Oil Gas Fertilizer Factory as follows:
Article 1: Accept borrowing credit capital from Vietinbank – Branch in Bac Lieu to sponsor for in Bac Lieu Oil Gas Fertilizer Factory

Article 2: Authorize Mr. Le Quoc Dung – Director of PBP to implement these jobs:
1. Make credit relationship with Vietinbank – Branch in Bac Lieu to borrow capital in long-term with the maximum amount of 22,058,846,035 dongs.

2. Take authority of using asset that established from the project of Bac Lieu Oil Gas Fertilizer Factory to mortgage for borrowing capital.
3. Sign credit contract, mortgage contracts and procedures related to borrowing capital from Vietinbank – Branch in Bac Lieu
4. Manager of the company implement according to regulations of current law and regulations of the company, report to Board of Directors.

Article 3: This Board Resolution takes effect from the date of signature. Board of Directors, Manager and related department are responsible for implementing this Board Resolution.

